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Comparative Analysis - Pre and Post 22nd September 2025

** Particulars added in the notification No 9/2025 -CTR if Goods or 15/2025-CTR if services 5.1 Next-
generation GST reforms, as announced by Prime Minister Shri Narendra Modi from the ramparts of Red
Fort on 15th August 2025, represent a strategic, principled, and citizen-centric evolution of a landmark
tax framework, which will enhance the quality of life of every last citizen. GST Council approved
reforms with a multi-sectoral and multi-thematic focus on improving the lives of all citizens and
ensuring ease of doing business for all, including small traders and businessmen. GST Council also
approved rate rationalisation with a focus on Common-man, Labour-intensive Industries, Farmers and
Agriculture, Health, Key Drivers of the economy. Exemption of GST on all individual life insurance
policies whether term life, ULIP or endowment policies and reinsurance thereof to make insurance
affordable for the common man .......
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